Moreland Courts Condominium Association

ASSETS
Current Assets
Reserve
Escrow
Operating
Capital
Petty Cash
Total Checking/Savings
Accounts Receivable
1200 Accounts Receivable
1299 Allowance for Uncollectible A/R
1200 Other Accounts Receivable
1200 Total Accounts Receivable
Total Accounts Receivable
Other Current Asset
1300 PREPAID EXPENSES
1310 Employee Advances
1315 Prepaid Telephone
1320 Prepaid Elevator Inspections
1330 Prepaid Hospitalization
1340 Prepaid Insurance
1350 Prepaid Legal Fees
1370 Prepaid Workers Comp
1300 Total PREPAID EXPENSES
Total Other Current Assets
Fixed Asset
1700 Furniture & Fixtures
1750 A/D - Furniture & Fixtures
1775 Machinery & Equipment
1776 A/D - Machinery & Equipment
1800 Automobile & Trucks
1850 A/D - Automobile & Trucks
1860 4X2 Cub Cadet
1865 A/D - 4X2 Cub Cadet
Total Fixed Asset
Other Asset
1215 Note Receivable - Guest Suite
1600 Deposit Workers Compensation
1650 UPS Deposit
1900 Accrued Interest
Total Other Asset
TOTAL ASSETS

Balance Sheet
As of February 28, 2022

Amount as of

Amount as of

2/28/2022 12/31/2021 $ Change
394,745 369,854 24,891
101,344 101,296 48
136,880 135,079 1,801
138,253 134,223 4,030

400 400 -
771,623 740,853 30,770
3,488 3,488 .
72,700 67,113 5,586
76,188 70,601 5,586
76,188 70,601 5,586
1,110 2,038 (928)
. 572 (572)
13,714 12,169 1,545
50,279 48,150 2,129
18,199 20,404 (2,205)
875 1,375 (500)
1,642 2,101 (459)
85,818 86,808 (990)
85,818 86,808 (990)
34,899 34,899 -
(34,608) (34,462) (146)
61,912 61,912 -
(56,503) (55,972) (531)
32,058 32,058 -
(32,027) (31,731) (296)
21,384 21,384 -
(21,384) (21,384) «
5,730 6,703 (973)
35,481 35,481 =
0 0 -
180 180 -
1,342,602 1,342,602 .
1,378,263 1,378,263 -
2,317,621 2,283,228 34,394




LIABILITIES & EQUITY
Liabilities
Accounts Payable
2000 A/P - Operational
Total Accounts Payable
Other Current Liability
2100 Security Deposits
2300 Accrued Misc Expense
2320 Accrued Payroll
2400 Christmas Fund Payable
2576 Deferred Revenue - Capital
Total Other Current Liability
Long Term Liability
2485 NCB Elevator Rehab Loan
2500 NCB Loan Payable 60 Month
2700 Due To/From Moreland TCP-MstrPL
Total Long Term Liability
Total Liabilities

Equity
3200 Owners Equity
3900 Net Income
Total Equity

TOTAL LIABILITIES & EQUITY

145,290 86,520 58,769
145,290 86,520 58,769
9,478 9,478 .
10,290 10,290 .
32,131 24,991 7,139
4,209 2,855 1,355
20,855 20,855 -
76,962 68,469 8,494
2,200,727 2,247,418 (46,691)
1,342,602 1,342,602 .
35,403 35,547 (144)
3,578,731 3,625,566 (46,835)
3,800,983 3,780,555 20,428
(1,497,327) (1,563,840) 66,513
13,965 66,513 (52,548)
(1,483,362) (1,497,327) 13,965
2,317,621 2,283,228 34,394




Moreland Courts Condominium Association, Inc.
Statement of Equity
As of February 28, 2022

Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2022 780,554 (2,743) 54,464 (2,329,602) (1,497,327)
Income 449 911 2,100 33,333 95,834 581,178
Interest 48 76 124
Operational Expenditures 539,175 2173 (541,348)
Capital Expenditures 12,861 (12,861)
Reserve Fund Expenditures 13,028 (13,028)
Transfer to Reserve Fund 0 0 0 0 0
Current Balance 691,338 (2,816) 74,936 (2,246,720) (1,483,262)
Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2022 780,554 (2,743) 54,464 (2,329,602) (1,497,327)
Net Change (89,216) (73) 20,472 82,882 14,065
Current Balance 691,338 (2,816) 74,936 (2,246,720) (1,483,262)




Moreland Courts Condominium Association, Inc.
Statement of Cash Flows
January 1 through February 28, 2022

Cash Flows From Operations:
Net Income
Guest Suite Net Income
Capital Assessment
Interest Income
Add:
Depreciation

Due to/from funds
Changes in Working Capital:

Assets - (increase)/decrease:
Accounts Receivable - Owners, net
Prepaid Expenses
Assets - Equipment and Real Property
Other assets
Accounts Receivable - 2003 Spec Assess
Elevator Mod Loan Funding

Liabilities - increasel/(decrease):
Accounts Payable - Operational
Accounts Payable - Capital
Accounts Payable - Reserve
Accrued Payroll & Related Taxes
Security Deposits
Accrued Water & Sewer
Christmas Fund Payable
Accrued Natural Gas
Accrued Other Expenses
Deferred Interest Assessment
Deferred Revenue
Debt Service payments
Default Contingency
Elevator Acceleration - NCB Loan
Funds held for Debt Payoff NCB

Net Cash provided/(used) by activities

Capital expenditures
Cash Transfer - Year End Surplus

Net increase/(decrease) in Cash
Balance January 1, 2022

Balance February 28, 2022

bal sheet

Loan Annual Reserve
Operational Escrow Capital Fund Total

(89,264) (89,264)
(73) (73)
33,333 95,834 129,167

0 48 0 76 125

0

973 973
(225) 225 0

0]

0

0
(5,586) (5,586)
990 990

0

- 0

0

0

0

0

86,736 (16,667) (11,300) 58,769
0 0 0

0

7,139 7,139

0 0

0

1,355 1,355

0

0 0

0

0

0 0

0

(144) 0 (46,691) (46,835)

0 0

1,901 48 16,892 37,919 56,759
(12,861) (13,028) (25,889)

0

1,901 48 4,031 24,891 30,870
135,479 101,296 134,223 369,854 740,852
137,380 101,344 138,254 394,745 771,723
137,280 101,344 138,253 394,745 771,623
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