Moreland Courts Condominium Association
Balance Sheet
As of November 30, 2021

November 30, 2021 December 31, 2020 $ Change
ASSETS
Current Assets
1007 Capital Reserve 383,623 397,850 (14,227)
1013 NCB Loan Escrow Account 155,228 121,125 34,103
1015 Operating 77,607 388,489 (310,881)
1018 Annual Capital 122,719 88,390 34,329
1040 Petty Cash 400 400 -
Total Checking/Savings 739,577 996,253 (256,676)
Accounts Receivable
1200 Accounts Receivable 76,800 29,204 47,596
Total Accounts Receivable 76,800 29,204 47,596
Other Current Asset
1300 PREPAID EXPENSES
1310 Employee Advances 2,113 1,234 879
1315 Prepaid Telephone 572 2,089 (1,518)
1320 Prepaid Elevator Inspections 8,826 10,142 (1,316)
1325 Prepaid Maintenance Contract - 1,731 (1,731)
1330 Prepaid Hospitalization 49,253 3,440 45,813
1340 Prepaid Insurance 10,120 5,220 4,900
1350 Prepaid Legal Fees 1,375 125 1,250
1370 Prepaid Workers Comp 2,101 3,960 (1,859)
1300 Total PREPAID EXPENSES 74,359 27,941 46,418
Total Other Current Asset 74,359 27,941 46,418
Fixed Asset
1700 Furniture & Fixtures 34,899 34,899 -
1750 A/D - Furniture & Fixtures (34,389) (33,588) (801)
1775 Machinery & Equipment 61,912 61,912 -
1776 A/D - Machinery & Equipment (55,706) (52,784) (2,922)
1800 Automobile & Trucks 32,058 32,058 -
1850 A/D - Automobile & Trucks (31,583) (29,956) (1,627)
1860 4X2 Cub Cadet 21,384 21,384 -
1865 A/D - 4X2 Cub Cadet (21,384) (21,384) -
Total Fixed Asset 7,189 12,540 (5,350)
Other Asset
1215 Note Receivable - Guest Suite 35,481 35,481 -
1600 Deposit Workers Compensation 0 0 -
1650 UPS Deposit 180 180 -
1900 Accrued Interest 1,342,602 1,342,602 -
Total Other Asset 1,378,263 1,378,263 -
TOTAL ASSETS 2,276,188 2,444,201 (168,013)




Moreland Courts Condominium Association
Balance Sheet
As of November 30, 2021

LIABILITIES & EQUITY

Liabilities

Accounts Payable

2000 A/P - Operational
2030 A/P - Capital Reserve

Total Accounts Payable
Other Current Liability

2100 Security Deposits

2300 Accrued Misc Expense
2320 Accrued Payroll

2400 Christmas Fund Payable
2576 Deferred Revenue - Capital

Total Other Current Liability
Long Term Liability

2485 NCB Elevator Rehab Loan
2500 NCB Loan Payable 60 Month
2700 Due To/From Moreland TCP-MstrPL

Total Long Term Liability
Total Liabilities

Equity

Total Equity

3200 Owners Equity
3900 Net Income

TOTAL LIABILITIES & EQUITY

November 30, 2021 December 31, 2020 $ Change

42,684 30,534 12,150

- 17,135 (17,135)
42,684 47,669 (4,985)
9,478 6,728 2,750
10,290 - 10,290
18,459 27,782 (9,323)
36,795 5,861 30,934

20,855 20,855 -

95,876 61,225 34,651
2,270,661 2,519,510 (248,849)
1,342,602 1,342,602 0
90,508 37,036 53,472
3,703,770 3,899,147 (195,377)
3,842,330 4,008,041 (165,711)
(1,563,840) (1,475,080) (88,760)
(2,302) (88,760) 86,458
(1,566,142) (1,563,840) (2,302)
2,276,188 2,444,201 (168,013)




Moreland Courts Condominium Association, Inc.
Statement of Equity
As of November 30, 2021

Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2021 650,588 4,780 24,328 (2,243,536) (1,563,840)
Income 2,409,506 6,735 183,332 504,161 3,103,733
Interest 250 497 747
Operational Expenditures 2,358,269 13,506 (2,371,775)
Capital Expenditures 146,108 (146,108)
Reserve Fund Expenditures 588,899 (588,899)
Transfer to Reserve Fund 0 0 0 0 0
Current Balance 702,074 (1,991) 61,552 (2,327,777) (1,566,142)
Guest Annual Reserve
Operational Suite Capital Fund Total
Balance January 1, 2021 650,588 4,780 24,328 (2,243,536) (1,563,840)
Net Change 51,486 (6,771) 37,224 (84,241) (2,302)
Current Balance 702,074 (1,991) 61,552 (2,327,777) (1,566,142)
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Moreland Courts Condominium Association, Inc.

Cash Flows From Operations:
Net Income
Guest Suite Net Income
Capital Assessment
Interest Income
Add:
Depreciation

Due to/from funds
Changes in Working Capital:

Assets - (increase)/decrease:
Accounts Receivable - Owners, net
Prepaid Expenses
Assets - Equipment and Real Property
Other assets
Accounts Receivable - 2003 Spec Assess
Elevator Mod Loan Funding

Liabilities - increase/(decrease):
Accounts Payable - Operational
Accounts Payable - Capital
Accounts Payable - Reserve
Accrued Payroll & Related Taxes
Security Deposits
Accrued Water & Sewer
Christmas Fund Payable
Accrued Natural Gas
Accrued Other Expenses
Deferred Interest Assessment
Deferred Revenue
Debt Service payments
Default Contingency
Elevator Acceleration - NCB Loan
Funds held for Debt Payoff NCB

Net Cash provided/(used) by activities

Capital expenditures
Cash Transfer - Year End Surplus

Net increase/(decrease) in Cash
Balance January 1, 2021

Balance November 30, 2021

bal sheet

Statement of Cash Flows
January 1 through November 30, 2021

Loan Annual Reserve
Operational Escrow Capital Fund Total

51,236 51,236
(6,771) (6,771)
183,332 504,161 687,493

2 247 0 497 747

0

5,350 5,350
(313,487) (19,616) 14,240 318,863 1
0

0

0
(47,596) (47,596)
(46,418) (46,418)
0

- 0

0

0

0

0

12,150 12,150
(17,135) 0 (17,135)

0
(9,323) (9,323)
2,750 2,750

0

30,934 30,934
0

10,290 10,290
0

0

0 0

0

0 53,472 (248,849) (195,377)

0 0
(310,881) 34,103 180,437 574,672 478,332
(146,108) (588,899) (735,007)

0

(310,881) 34,103 34,329 (14,227) (256,675)
388,889 121,125 88,390 397,850 996,253
78,008 155,228 122,719 383,623 739,578
78,007 155,228 122,719 383,623 739,577
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